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Economics is the painful elaboration of the obvious.

An economist is someone who knows the price of 

everything and the value of nothing.

To an economist, real life is a special case.

Economists have forecasted 9 out 

of the last 5 recessions.
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What is Value?

ÅThat for which something is regarded as useful or desirable; 

utility, merit, or worth. (Webster Dictionary)

ÅPrice is what you pay. Value is what you get. (Warren Buffet)

ÅValue is personal. (D. Yoskowitz)
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Humans Environment

Humans and the Environment
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Raw materials and food

Waste

ÅTraditionally, how have we acted and thought about our 

interaction with the environment?

ÅIt has usually been regarded as an input to some economic process.

ÅWhat we return to the environment is usually of lower quality.



Humans Environment

Humans and the Environment
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ÅWe are not separate from the ecosystem. We are part of the ecosystem.

ÅWe receive numerous services from the environment that are not 

accounted for through traditional ñmarketò systems.

ÅThe ñnon-marketò services are no less valuable.



What do Texansô think about inflow?
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ÅSurveyed a total of 417 in 2008 and 2009 in coastal counties and

up the Trinity River basin.

ÅRespondents 

not only lived 

along the coast 

but inland as 

well.



What do Texansô think about inflow?
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ÅImportance of freshwater for

rivers and lakes.

ÅImportance of freshwater for

bays and estuaries.


